PLACEMENT DOCUMENT

DISCLAIMER

PLEASE READ THIS NOTICE CAREFULLY. IT APPLIES TO ALL PERSONS WHO VIEW THIS
WEBSITE. VIEWING THIS INFORMATION MAY NOT BE LAWFUL IN CERTAIN
JURISDICTIONS. PLEASE NOTE THAT THE DISCLAIMER SET OUT BELOW MAY BE
ALTERED OR UPDATED. YOU SHOULD READ IT IN FULL EACH TIME YOU VISIT THE
WEBSITE.

THESE MATERIALS ARE NOT DIRECTED AT OR INTENDED TO BE ACCESSED BY
PERSONS LOCATED IN THE UNITED STATES OR OTHER JURISDICTIONS OUTSIDE INDIA.
THESE MATERIALS ARE BEING MADE AVAILABLE ON THIS WEBSITE BY GULSHAN
POLYOLS LIMITED (THE “COMPANY”) SOLELY TO COMPLY WITH SECURITIES AND
EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2018, AS AMENDED (THE “SEBI REGULATIONS”) AND THE COMPANIES
ACT, 2013 READ WITH THE RULES THEREUNDER.

IF YOU ARE NOT PERMITTED TO VIEW THE MATERIALS ON THIS WEBSITE OR ARE IN
ANY DOUBT AS TO WHETHER YOU ARE PERMITTED TO VIEW THESE MATERIALS,
PLEASE EXIT THIS WEBPAGE.

The following disclaimer applies to the Company’s placement document dated March 24, 2022 (the
“Placement Document”) and you are therefore advised to read this disclaimer carefully before accessing the
Placement Document. By accessing the Placement Document, you agree to be bound by the following
restrictions, terms and conditions, including any modifications to them from time to time.

The Placement Document has been posted on the Bank’s website for information purposes only in order to
comply with Indian legal and regulatory requirements. Making the Placement Document available in
electronic format on this website does not constitute an offer to sell or the solicitation of an offer to buy
securities in the Bank in the United States or in any jurisdiction outside India.

NOTHING HEREIN CONSTITUTES AN OFFER OF SECURITIES FOR SALE IN ANY JURISDICTION
WHERE IT IS UNLAWFUL TO DO SO. THE SECURITIES DESCRIBED IN THE ATTACHED
PLACEMENT DOCUMENT HAVE NOT BEEN, AND WILL NOT BE, REGISTERED UNDER THE
U.S. SECURITIES ACT OF 1933, AS AMENDED (THE "SECURITIES ACT"), OR THE SECURITIES
LAWS OF ANY STATE OF THE UNITED STATES AND UNLESS SO REGISTERED, MAY NOT BE
OFFERED OR SOLD WITHIN THE UNITED STATES EXCEPT PURSUANT TO A TRANSACTION
EXEMPT FROM, OR NOT SUBJECT TO, THE REGISTRATION REQUIREMENTS OF THE
SECURITIES ACT. THE SECURITIES ARE BEING OFFERED AND SOLD OUTSIDE THE UNITED
STATES IN OFFSHORE TRANSACTIONS IN RELIANCE ON REGULATION S UNDER THE
SECURITIES ACT AND THE APPLICABLE LAWS OF THE JURISDICTIONS WHERE THE
SECURITIES ARE OFFERED AND SOLD.

THE PLACEMENT DOCUMENT HAS NOT BEEN AND WILL NOT BE REGISTERED AS A
PROSPECTUS WITH ANY REGISTRAR OF COMPANIES IN INDIA UNDER THE COMPANIES
ACT, 2013 (“COMPANIES ACT, 2013”). THIS PLACEMENT DOCUMENT IS EXCLUSIVE TO THE
RECIPIENT AND DOES NOT CONSTITUTE AN OFFER TO THE GENERAL PUBLIC TO
SUBSCRIBE TO THE SECURITIES DESCRIBED IN THE PLACEMENT DOCUMENT. THE
PLACEMENT DOCUMENT SHALL BE FILED AS A PRIVATE PLACEMENT OFFER LETTER WITH
THE STOCK EXCHANGES. THE PLACEMENT DOCUMENT HAS NOT BEEN REVIEWED AND
APPROVED BY ANY REGULATORY AUTHORITY IN INDIA OR ABROAD, INCLUDING THE
SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”), ANY REGISTRAR OF COMPANIES
(“ROC”) IN INDIA OR ANY STOCK EXCHANGE IN INDIA. THE PLACEMENT DOCUMENT IS
NOT AND SHOULD NOT BE CONSTRUED AS AN INVITATION, OFFER OR SALE OF ANY
SECURITIES TO THE PUBLIC IN INDIA.

THE ISSUE AND DISTRIBUTION OF THIS PLACEMENT DOCUMENT IS BEING DONE IN
RELIANCE ON CHAPTER VI AND SCHEDULE VI OF THE SEBI REGULATIONS AND SECTION 42



OF THE COMPANIES ACT, 2013 READ WITH THE COMPANIES (PROSPECTUS AND
ALLOTMENT OF SECURITIES) RULES, 2014.

THE NAMES AND CONTACT DETAILS OF ALL THE ELIGIBLE QIBS WHO RECEIVE THE
PLACEMENT DOCUMENT ALONG WITH THE APPLICATION FORM SHALL BE SUBMITTED TO
THE ROC AND SEBI, AS REQUIRED UNDER THE COMPANIES ACT, 2013.

THE MATERIALS PLACED HEREIN (THE “MATERIALS”) ARE SO PLACED PURSUANT TO THE
SEBI REGULATIONS. THE PLACEMENT DOCUMENT IS PERSONAL TO EACH PROSPECTIVE
INVESTOR AND DOES NOT CONSTITUTE AN OFFER OR INVITATION OR SOLICITATION OF
AN OFFER TO THE PUBLIC OR ANY OTHER PERSON OR CLASS OF INVESTORS WITHIN OR
OUTSIDE INDIA OTHER THAN QUALIFIED INSTITUTIONAL BUYERS, AS DEFINED IN THE
SEBI REGULATIONS.

FOR A DESCRIPTION OF THESE AND CERTAIN FURTHER RESTRICTIONS ON OFFERS, SALES
AND TRANSFERS OF THE EQUITY SHARES AND DISTRIBUTION OF THIS PLACEMENT
DOCUMENT, SEE “NOTICE TO INVESTORS”, “REPRESENTATIONS BY INVESTORS”, “SELLING
RESTRICTIONS” AND “TRANSFER RESTRICTIONS”.

THE PLACEMENT DOCUMENT HAS NOT BEEN AND WILL NOT BE REGISTERED AS A
PROSPECTUS WITH ANY ROC IN INDIA, WILL NOT BE CIRCULATED OR DISTRIBUTED TO
THE PUBLIC IN INDIA OR ANY OTHER JURISDICTION, AND WILL NOT CONSTITUTE A
PUBLIC OFFER IN INDIA OR ANY OTHER JURISDICTION.

You are reminded that you are accessing the Placement Document on the basis that you have read and
understood the disclaimer set out above and are a person into whose possession this Placement Document
may be lawfully delivered in accordance with the laws of the jurisdiction in which you are located. If this is
not the case or if you do not agree to the terms contained in this notice, then you must not access the
Placement Document and you must destroy any copies of the Placement Document in your possession.

You are responsible for protecting against viruses and any other destructive items. Your accessing of this
website is at your own risk. Neither the Company, the Book Running Lead Manager nor any of their
affiliates their directors, officers and employees will be liable or have any responsibility of any kind for any
loss or damage that you incur in the event of any failure or disruption of this website, or resulting from the
act or omission of any other party involved in making this website or the data contained therein available to
you, or from any other cause relating to your access to, inability to access, or use of the website or these
materials and it is your responsibility to take precautions to ensure that it is free from viruses and other items
of a destructive nature.

THE PLACEMENT DOCUMENT MAY NOT BE DOWNLOADED, DELIVERED, FORWARDED OR
DISTRIBUTED, ELECTRONICALLY OR OTHERWISE, IN WHOLE OR IN PART, TO ANY OTHER
PERSON AND MAY NOT BE REPRODUCED IN ANY MANNER WHATSOEVER. ANY
DOWNLOADING, FORWARDING, DELIVERY, DISTRIBUTION OR REPRODUCTION OF THE
PLACEMENT DOCUMENT IN WHOLE OR IN PART IS UNAUTHORIZED. FAILURE TO COMPLY
WITH THIS DISCLAIMER MAY RESULT IN A VIOLATION OF THE APPLICABLE LAWS.

Confirmation of your acceptance of the terms and conditions

1. By clicking on the “I Confirm” button, I certify that I am not accessing this website in the United
States of America or any Prohibited Jurisdiction. If you cannot make this confirmation, you must
press the button marked “I Do Not Confirm”.

2. I have read and understood the disclaimer set out above. I understand that it may affect my rights. I
agree to be bound by its terms. By clicking on the “I Confirm” button, I confirm that I am permitted
to view the Placement Document.

I Confirm I Do Not Confirm
[Note: If the viewer clicks “I confirm”, they should be taken to the Placement Document on page 3; if they

click “I do not confirm”, they should be directed away from the placement document to a screen that says
“You are not permitted to view the materials in this section of the website.”’]



